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FINANCIAL NEWS

AND COMMENT

Trading Falls Off Consider-
ably, Coppers Only Show-

ing Improvement.

STRENGTH TOWARD LAST

Likelihood of Adjustment of
Railroad Labor Trouble

Hns Good Effect.

nfniimciit on tno noor or tno rstncu i

Mxrliantrn ymttrdny was benrl.h and the
fhort lnterrnt In the market win mate- -'

rlally Increamd. In Walt Street n.i a
whole, however, sentiment was cheerful
and predictions of higher prices were
made. Furthermore, commission houses
reported bulllthness on the part of their I

customers, moderate buying orders to be
placed "at the market" and substantial
orders to be executed on reactions.

Ilecause traders on Iho floor were bear-
ish and because many of them worked
actively for lower prlcei llio conclusion
was not reached by careful market ob-

servers thajt the bull movement had run
Its course, although It was thoucht the
reactionary tendency which developed In
the day might run further, barring over
night favorable developments In the rail-
road labor situation. Just before the
close of business acTVtces from Washing-
ton were more In favor of a speedy ad-

justment of tho controversy, a reflection
of which was presented In the final
course of prices In most of the promi-
nent stocks.

rteallxlng sales and professional pres-

sure were effective chiefly In causing de-

cided irregularity In general prlco move-

ments. On small reactions the market
was Inclined to become dull, and after the
first concessions rrlces, us a rule, were
held steady at the locr flKurcs, with a
moderate degree of strength In the last
fifteen minutes of the session. Helling
was well absorbed, but bear pressure
failed to bring out much stock. Inherent
strength was the outstanding feature.

A govetnor of the Stock Exchange said
after studying the character of the duy's
buslr.esa: "Eliminate the railroad labor
trouble, and you will see a broad and
healthy bull speculation."

Absorption and digestion of United
States Steel common. Incident to the big
movement of recent preceding days In the
Issue, were under way, while a r.cw
movement developed in the corner group,
In which the operations suggested some-
thing more than a mere turn In the
shares. It Is time the coppers should
come Into their own. The best opinion
In the Street favors the high grade cop-ti-

Issues, as, for Instance, Anaconda and
Inspiration, In which there has been a
large amount of cash buying In recent
days, baaed upon the Intrinsic value of
the Issues as dividend payers. There Is no
let up in the Inrlstcnt demand for copper
metal, sales for the last quarter of the
year now nveraglng between 10,no0,000
and 15,000,000 pound dally on the basis
of 27 lj cents a pound, with siill hlRher
prices Indicated for early 1917 delivery,
which Is now quotod at 27 cents by the
largo producers.

The metal situation Is attracting
money to the stock market. And tho
profits made by many traders from the
rise In wheat and cotton are coming
Into the stock market. Houses which
are prominent In grain and cotton report
the accumulation by many of their cus-
tomers of much money In grain and
cotton speculation, which is moving Into
such stocks as Steel common, the cop-
pers. Including American Hmeltlug, and
the railway equipment shares, all of
which possess great speculative pos-
sibilities In a rising market. There aro
other houxes In the Street which report
an active moement of money Into In- -

stineiit securities from sources where
great profits have hen 'iinile In various
lines Identified with products sold tu the
v.arrlng countries abroad.

Altogether there appears to be a vast
amount of money available, both for
speculative and Investment purposes,
and for loans to the Allies too. Pro
ceeds of the loans stay here, to finance
exports. In addition, there Is the big
supply of Imported gold, which has
brought the gold holdings In the coun-
try to within 5n,000,00 nf the com-
bined holdings of the Hank of Kng-lan-

the Hank of Trance, the Hank
of Russia and the Imperial Hank of
Germany. It Is estimated that 30 per
cent, of the world'fc supply of the yellow
metal Is now held In the United States.
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NEW YORK STOCK EXCHANGE PRICES.

4!
81
71

4
S

4
8

I 4

10

111

14
101

5

'i

3
61

34

8'
6

Thursday. Auaun 24, 1916.
Annual dividend rate are quoted In dollars.
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100 Acme Ton

1600 Alaska O M
200

11600 Am lleet Sugar
300 Am Ag Chem
10.) Am Ag Chcm pf

9300 Am Can
4000 Am Cnr & F

100 Am Car A V pf
100 Am Coal I'rod
100 Am Hide A Lcath

1100 Am Hltlo A Leath pf....
100 Am Ice
100 Am Unseed Co

19700 Am Loco
100 Am l.oco pf
200 Am Mult

10400 Am Wnelt...:
400 Am Smelt sec A
590 Am Htecl Kdy

1700 Am Sugar
400 Am Tel A Tel

1100 Am Tobacco
250 Am Tobacco pf ,
100 Am Woolen
100 Am Woolen pf
100 Am Writ 1' pf
600 Am Zinc
200Am Zinc pf

67300 Anaconda
100 Asso Oil Co

1500 A, T A H l- -

600 A. T ft 8 Ke pf
2300 At O 1 IV I

200 At O & W 1 pf
94601 Haldwln Loco

IflOIIIaidwIn Imco pf
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lOOOJIIalt A Ohio pf
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600 11 11 T
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HOO Cal l'et pf
800 Can Puclflc
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600 Chi, Hill'400 Chile Copper

4200 Chlno Copper
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GOSSIP OF WALL STREET.

Desplto the attack of the small bear
Interests yesterday the stock market woa
essentially a bull nifalr under the leader-
ship ot I he copper group. About nil that
waa accomplished In the way of working
prlcea down was to a limited
number of atop orders, and It in nenerally
agreed that a resumption of the ewlnn
upward will bo looked for In-

stead of Steel common touching a new
lilc.li record for the consecutive
day thus week, that stock a back
sent for Inspiration Consolidated In par-
ticular and the other copper shares In
ieneral. InspirAtlon touched 66, R new
lilc.li record for the scar by more than 5
points.

A Profitable Switch.
Heveral months ago, when Kennecott

and Inspiration were both selling at 47,

the tip went around the financial district
In a quiet fashion to the effect that tho
"wlso ones" wero getting out of tho for-
mer and putting their money Into the
latter stock. The word was pnosed
around as coming from such good cir-

cles that many stockholders In Kennecott
made the switch, and are now roaring
the profits of the chango of favorites.
Yesterday Inspiration sold as hl-J- h ns
564, while Kennecott did not get above
61, and only a few traneactlonn took
place at that price. Ashle from making
a big profit by switching their accounts
from Kennecott to Inspiration, stockhold-
ers are receiving dividends at the rate of
$8 a year on the latter, while the former
paya 15 a year.

Copper Rumor.
Copper gossip had ll that Anaconda

Copper Is conslderltn? taking over In-

spiration share for share. This could not
be confirmed. It was likewise rumored
that the American Smelting at.d Kenning
Company hnd sold Its entire output of
platinum for the year 1917. All of the
metal group was firm while most every

IKS

thing else was having sinking spclla of
greater or less Intensity.

Lelanre and Baseball.
The behavior of tho market did not

worry the bull side unduly. It was felt
that tho reaction wns a natural one In
the circumstances. There was scant pub-
lic participation In the trailing, and total
transactions fell off from the previous
day by 300,000 shares and from Tues-
day by nenrly 600,000 shares. There
wus more leisure on the floor than at
any previous session this week. Two of
tho members spent not a little time go-
ing about nmong their confreres collect-
ing money for the uso of the exchange
employees' ball team, which will play
the convicts of Sins Sing at Osslnlng
next Sunday. The last time thw two
teams played was Just before Memorial
Day, when the convicts defeated the

men S 7.

nultdlnar lp a Short Interest.
Hrokers said that there was a big nc.

cumulation In the short Interest In tho
stock market yesterday and that this
assertion w.ts borne out by the demand
for stocks in the "loan crowd. Such a
development was looked with gen-
eral satisfaction as one that would serve

Improve greatly the technical position
of thtt stock market and at the same time
give promise of further high prices, it
was stated that yesterday's market was
not one In which tho public played any
grat part, the activity In stocks being
largely professional. Traders were said
lo be "sharpshootlng" here and there for
n point or a fraction more, and nil In all
they had a pretty fair day of It. The
notion of the market at the close of the
day. however. Indicated that the shorts
were getting ur.eusy. as was shown by
the Midden little upward spurt whkh
prices took Just before the close.

Wall Street, erlri AlTrrtrtl.
Despite nsniraiices that the difficulties

of the IlemltiBlon .nn-l?nlo- Metallic
Cartridge Company had been adjusted
and that th trouble was merely a mat-
ter of Inefficient management In gettlne
out the company's production, Wall
Street got nervous and the result was a
slump In most of tho munition hhares.
particularly of those companies which
do not pay dividends. American Loco-motiv-

Haldwln, Crucible and Westing-hous- e

Klectrli! dipped from one to two
points, hut the recovery toward the close
was for the most part good, There were
no sales of the three year 5 jier c nt.
notes of the company recorded, Put liny

f ' weri quoted ns Hv as S9, agaii-.s- . 994
1 at tho time of tho issue, 0:1 February 1

.
:

I

I

i

liood Iluluir.
Hrnkers said that there was some good

buying of the rails on recessions yester-
day, the kind if buying cotntnlslon
houhet like to see; or In other words, tho
stock was buught for cash and taken nut
of the Street. While all of the dividend
paying rails wero picked up on the dips
by Investors, yesterday brok- - rt. said
that the popular favorite seemed to li

Union Pacific. Wall Street cannot but
believe that the difference between the
trainmen and the railroads will be set-
tled without a strike, ami hen this is
effected the story Is th it the stockhold-
ers of Union Pacific w-.- ll pet an Incre.tsu!
or extra dividend. Some people have In-

come so bullish on this score as to make
tho statement that the plans of the

to rlse the d.vliletnl yield will
not even be Interfered with thoul.l the
wheat crop prove than Is now

Little Steelt."
Many hind things are belns said re.

girding the way in which the "little
steels," Itcpulilli. Lackawanna anJ
others, havto conducted thenisi'lves dur-
ing this recent w.ivu nf profit takitig
which hail carried "ti'g Slcel" down from
Its tecord Ibpjbllc Steel common
In parllculiir was credit ed acting
extremely well. Tin) slock closed yes- -
terday .it SI 4. winch Is only of a
1'l.iiii i,rtw ue ivirut iiiKii. iii.ti, niriire
being ii bale 4 below tho high for the.
year. Ki'pul.'llc l said to bo earning 1 40
a fhato on its cm.iiiion atock, int'l the
"dope" Is that at tho next meeting of I

Hie illreiti.is tint icitialtilng 4 per cut.
In h.i. k illi 1,1. nils on the preferrei) will
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Mtuilelpal 11 ond !ialr.
There was roiiMiler.itilc slump In t'u

total amount of municipal bond Miles
throughout the United sutes last 1.

i,972.vu compared Willi th.' preceding month,
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ot

III July, agiinst 141,146.06a In June,
while In July. 1915. the sales of mutilcl- -
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Monitor Silver,

Lead & Zinc Mining

& Milling Co.

BAKBER6ER. L0E8&C0.
25 Broad St., New York

Phone 5S00 Broad

Metropolitan
Petroleum

Bought Sold Quoleil
Circular on , (qms!

CAMERON I1LAIKI!:
38 Broad St , New Yon.

'Phones 5537 & M50 Hrt

United Wrilrrn Oil

Midteil Oil I'liileil I tte
OmirOil&Gas flevirlcl Mr'"

United Cijir Storei
Our nurki t reili' ll - ' w '

ll.fiiritistloii 011 He ,itii s k

llnv o v

Thorn.! E. Donovan it. Co ,
PlllUot.
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ORDERS FXECUTED IN

Aetna Explosives
Special l.vttcr on riqut'

tSTtsnsero 1933..,


